










RESOLUTION 2023-063 

A RESOLUTION OF THE MAYOR AND CITY 
COUNCIL OF THE CITY OF SIERRA VISTA, 
COCIDSE COUNTY, ARIZONA APPROVING THE 
PROCEEDINGS OF THE INDUSTRIAL 
DEVELOPMENT AUTHORITY OF THE CITY OF 
SIERRA VISTA REGARDING THE ISSUANCE OF ITS 
EDUCATION FACILITY REVENUE BONDS 
(CHAMPION SCHOOLS PROJECT), SERIES 2023 IN 
AN AMOUNT NOT TO EXCEED $35,000,000; 
AUTHORIZING AND DIRECTING THE CITY 
MANAGER, CITY CLERK, CITY ATTORNEY 
AND/OR THEIR DULY AUTHORIZED OFFICERS 
AND AGENTS TO TAKE ALL STEPS NECESSARY TO 
CARRY OUT THE PURPOSES AND INTENT OF TlllS 
RESOLUTION; AND DECLARING AN EMERGENCY 

WHEREAS, The Industrial Development Authority of the City of Sierra Vista (the 
"Authority") pursuant to the Industrial Development Financing Act, Title 35, Chapter 5, Arizona 
Revised Statutes, as amended (the "Acf'), is authorized to issue and sell its Education Facility 
Revenue Bonds (Champion Schools Project), Series 2023 in one or more series or subseries (the 
"Series 2023 Bonds"), the proceeds of which are to be loaned to Fit Kids, Inc. dba Champion Schools 
(the "Borrower"), a duly organized and validly existing Arizona non-profit corporation as described 
in Section 50l(c)(3) of the Internal Revenue Code of 1986, as amended, operating exclusively for 
charitable and educational purposes as a charter school under the Charter School Act, Arizona 
Revised Statutes Title 15, Chapter 1, Article 8, as amended, for the purposes of (i) financing or 
refinancing for the costs of the acquisition, construction, improvement, renovation, operation and 
equipping ofland and charter school facilities located at (a) 7900 South Jesse Owens Parkway in 
Phoenix, Arizona, (b) 250 S. McQueen Road, Chandler, Arizona and ( c) 1846 E. Bella Vista Road, 
San Tan Valley, Arizona (collectively, the "Series 2023 Facilities"), (ii) funding of any required 
reserves, (iii) paying capitalized interest, if any, on the Series 2023 Bonds and (iv) paying certain 
issuance expenses (collectively, the "Series 2023 Projecf'); and 

WHEREAS, on August 3, 2023, the Authority resolved to issue the Series 2023 Bonds 
in one or more series or subseries and in an aggregate amount not to exceed $35,000,000 (the 
"Authority's Resolution"), such issuance being conditioned upon, among other things, the granting of 
approval to the issuance of the Series 2023 Bonds by the Mayor and City Council of the City of Sierra 
Vista; and 

WHEREAS, the Authority's Resolution has been made available to the Mayor and 
City Council of the City of Sierra Vista, and the Authority's Resolution has been duly considered this 
date; and 

WHEREAS, the Authority's Resolution authorizes, among other things, the issuance 
of the Series 2023 Bonds and the execution and delivery of (a) the Indenture of Trust (the 
"Indenture") between the Authority and UMB Bank, National Association, (b) the Loan Agreement 






