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Capital Improvements

April 6, 2021



OVERVIEW
• Thru December, Local Transaction Privilege Tax

Revenue up 7.1% over FY20, and 15.6% over
budget.

• $506,532 in internet TPT revenue thru December

• Project conservative revenue growth for FY22
based on end of year estimate.

• Census numbers not expected until September,
State Shared revenues will be adjusted when
received by the state.



DEBT
• The City finances certain capital projects,

depending on a variety of factors, e.g. type of
project, project cost, expected life.

• Financing term matches the expected life of the
item being financed

• Two types of debt:
• Bonds (long term)
• Lease purchase (short term)



New Debt Payments for FY22
• These items are planned to be financed in FY21,

with possible debt service starting in FY22

– Refuse Fund
• Autocar Heil Side Load Refuse Truck $330,000
• Autocar Heil Front Load Refuse Truck $330,000

– Pay off Airport and Park acquisition notes in FY21



FY22 Proposed Debt Service



CAPITAL IMPROVEMENT 
REQUESTS



CAPITAL IMPROVEMENT 
REQUESTS



Carry Over from 2021



VEHICLES

• Financed at 10 percent, money comes out of the appropriate funds



HURF



AIRPORT



Capital Improvement Plan 
Future Projects
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