










RESOLUTION 2024-063 

A RESOLUTION OF THE MAYOR AND CITY 
COUNCIL OF THE CITY OF SIERRA VISTA, 
COCHISE COUNTY, ARIZONA APPROVING THE 
PROCEEDINGS OF THE INDUSTRIAL 
DEVELOPMENT AUTHORITY OF THE CITY OF 
SIERRA VISTA REGARDING THE ISSUANCE OF ITS 
EDUCATION FACILITY REVENUE BONDS 
(LIBERTY TRADITIONAL PROJECT), SERIES 2024 
IN AN AMOUNT NOT TO EXCEED $3,500,000; 
AUTHORIZING AND DIRECTING THE CITY 
MANAGER, CITY CLERK, CITY ATTORNEY OR 
THEIR DULY AUTHORIZED OFFICERS AND 
AGENTS TO TAKE ALL STEPS NECESSARY TO 
CARRY OUT THE PURPOSES AND INTENT OF THIS 
RESOLUTION; AND DECLARING AN EMERGENCY 

WHEREAS, The Industrial Development Authority of the City of Sierra Vista (the 
"Authority") pursuant to the Industrial Development Financing Act, Title 35, Chapter 5, Arizona 
Revised Statutes, as amended (the "Act"), is authorized to issue its Education Facility Revenue Bonds 
(Liberty Traditional Project), Series 2024 in one or more series or subseries (the "Series 2024 Bonds"), 
the proceeds of which are to be loaned to Liberty Traditional Charter School, Inc. (the "Borrower"), 
a duly organized and validly existing Arizona nonprofit corporation as described in Section 50l(c)(3) 
of the Internal Revenue Code of 1986, as amended, operating exclusively for charitable and 
educational purposes as a charter school under the Charter School Act, Arizona Revised Statutes Title 
15, Chapter 1, Article 8, as amended, for the purposes of paying the costs to (i) finance, refinance 
and/or reimburse the Borrower· for the acquisition, construction, improving, renovating, operating 
and equipping of the land and facilities located at 13644 N. Sandario Road, Marana, Arizona 85607 
(the "Series 2024 Facilities"), (ii) fund any required reserves as set forth in the Financing 
Agreement (defined below), (iii) pay capitalized interest, if any, on the Series 2024 Bonds, and 
(iv) pay certain issuance expenses relating to the Series 2024 Bonds (collectively, the "Seri�s 2024
Project"), and

WHEREAS, the Authority previously issued its Education Facility Revenue and 
Refunding Bonds (Liberty Traditional Project), Series 2023 in an aggregate principal amount of 
$15,200,000 and loaned the proceeds to the Borrower for the purpose of, among other things, 
financing, refinancing and/or reimbursing the Borrower for the acquisition, construction, 
improvement, renovation, operation and equipping of certain of the Borrower's charter school 
facilities; and 

WHEREAS, on September 5, 2024, the Authority resolved to issue the Series 2024 
Bonds in one or more series or subseries and in an aggregate amount not to exceed $3,500,000 (the 
"Authority's Resolution"), such issuance being conditioned upon, among other things, the granting of 
approval to the issuance of the Series 2024 Bonds by the Mayor and City Council of the City of Sierra 
Vista; and 





hereby authorized and directed to do all such things and to execute and deliver all such 
documents on behalf of the City of Sierra Vista as may be necessary or desirable to 
effectuate the intent of this Resolution and the Authority's Resolution in connection 
with the issuance of the Series 2024 Bonds. 

Section 5. The immediate operation of the provisions of this resoluti�n is 
necessary for the preservation of the public peace, health and safety, and therefore 
an emergency is hereby declared to exist. This resoluti�n shall be in full force and 
effect from and after its passage, adoption and approval by the Mayor and City 
Council of the City of Sierra Vista, Arizona. 

PASSED, ADOPTED AND APPROVED by the Mayor and City Council of the City of Sierra 
Vista, Arizona this 12th day of September, 2024. 

ATTEST: 

Jill Adams, City Clerk 
CITY OF SIERRA VISTA, ARIZONA 

APPROVED AS TO FORM: 

ICE MILLER LLP, 
Bond Counsel 

By: _____________ _ 

Nathan Williams, City Attorney 

Clea McCaa II, Mayor 
CITY OF SIERRA VISTA, ARIZONA 

3 


